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Filing Services Canada

F5C / Pre=s= Release

Silver Bull Intersects B.45 Meters of Maszsive Sulpide Grading at 1&.9%9B% Zinc, 5.45% Lead and
57.29g/t Silver in a Previously Undrilled Area 500 Meters to the North of the "Shallow Silver Zone"
at the S5ierra Mojada Project, Coahuila, Mexico

Vancouver, British Columbia CANADA, April 11, 2012 fFSC/ - Silver Bull Resources Inc. ISVE — TS5X,
SVBL — AMEX)} ("S5ilver Bull™) iz pleased to announce drill hole B11144 intercepted B8.45 meters of
massive sulphide grading 16.98% Zinc, 5.45% lead, and 57.289g/t =silver in a previously untested zone
200 meters to the north of the Shallow Silver Zone.

Highlight=s include:

¥ The massive sulphide hole lies in a previocusly untested zone S00 meters to the north of the
Sierra Mojada fault sy=stem which host= the "Shallow Silver Zone™ and grade=s 16.98% zinc, 5.45%
lead, and 57.28g/t =silver over 8.45 meters.

¥ B11144 lies=s along =strike to a one kilometer long sast—west trending chargeability high identified
through a gradient "Induced Polarization™ (IP} survey.

¥ The chargeability high correspond=s to a zone which hi=storical records= indicate has previously
been mined for high grade copper, lead and zinc sulphide mineralirzation up to 10 meters thick.

¥ The chargeability anomaly remains open towards the east and west.

Drill hole EBE11]144 iz the first to intersect any significant sulphide mineralization at S5ierra
Mojada. The hole lies in a zone with no previous drilling, S00 meterz to the north of the Shallow
Silver Zone and 300 meters to the west of a "Gradient Array IP survey™ completed by Zonge
Engineering and Research Organization, Inc. in 2010. Thi=z survey identified a one kEilometer long
east—west trending chargeability anomaly, wWhich iz thought to represent sulphide mineralization at
depth and corresponds Tto an area historically mined for copper, lead, and zinc massive sulphide
mineralirFation up to 10 meters thick. The chargeability anomaly lies along strike to hole B11144
and remains open in both the east and west directions.

To wiew Figure 1 associated with thiszs release, please click on the following link:
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Tim Barry, President, CEO and director of Silver Bull =stateszs, "It is wvery significant to find a
primary high grade =sulphide zone at Sierra Mojada which may be the primary source Tor the extensive
oxide mineralization we see in the Shallow Silver and Zinc Zones. This drill hole has opened up a
whole new area of exploration potential where we have a one kEilometer long untested chargeability
anomaly which iz almost certainly due to the presence of sulphides and lines up with the B11144
drill hole and old hi=storical =sulphide mine=s. While pur focus i= to continue expanding our growing
silver and zinc resources through our 50,000 meter drill program thi=z year it i= also now one of
our top priorities to Turther test the =2ize and extent of thiz new sulphide zone™.

Abhout the Shallow Silver Zone: Currently contains a NI43-101 compliant resource at a 15g/t cutoff
grade of 47.3Moz of sSilver in the "indicated™ category and 13.8Moz of silver in the "inferred™
category. The mineralized body averages between 30m — 90m thick, i= up to 200m wide and has an
average grade of just over 50g/t =Silver. Mineralization remains open in the east, west, south and
northerly directions. Approximately &60% of the current 3.2 kilometer mineralized body i=2 at or near
surface before dipping at around 10 degrees to the esast.

Exploration immediately adjacent to the Shallow =2ilver Zone: An underground exploration drill
program iz currently underway targeting underground workings immediately to the =south of the
Shallow Silver fZone. S5ilver Bull also hopes to drill test a geophysics anomaly which lies to the
west of the Shallow Silver Zone later in the year.

HI43-101 Respurce Update: The third in a series of NI43-101 resource updates is anticipated to be
prepared by SRE Con=sulting (Canada) Inc. "SRE™ in Q2 of 2012. All available data up to 28 February
2012 will be given to SRE for inclusion in the report. Given the drilling results to date it i=
anticipated that SER'= next report will show a substantial increase in the silver resource at
Sierra Mojada, as well as including a resource for the significant zinc mineralization seen on the
project.

Sample Analysi= and QL/QC: All samples have been analyzed at ALS Chemex in North Vancouver, BC,
Canada. Samples are first tested with the "ME-TCP41m™ procedure which analyzezs Tor 35 elements
using a near total agua regia digestion. Samples with =silver values above 100ppm are re—-analyzed
u=ing the Ag-GRAZ]1 procedure which iz a fire assay with a gravimetric finish. Samples with zinc,
lead, and copper valuez above 10, 000ppm [(1%) are re-analyzed using the Alds procedure which i=s a
near total agua regia digestion with an atomic absorption finish.

4 rigorous procedure iz in place regarding sample collection, chain of custody and data entry.
Certified =standards and blank=s, a3 well as duplicate samples are routinely in=serted into all sample
shipments to ensure integrity of the assay process. The QA/QC of the assay results has been
contracted to I0Global, an international and independent QL/QC and database management firm.

Ahout Silver Bull: S5ilver Bull i=s a well funded, US registered mineral exploration company listed
on both the NYSE Bmex and TS5X =tock exchanges and based out of Vancouver, Canada. The flag =hip
"oierra Mojada™ project is located 150 Eilometers north of the city of Torreon in Coahuila, Mexico
and iz highlvy prospective for =s2ilver and zinc. Silver Bull al=o owns three mineral exploration
licence=z in Gabon, Africa, two of which are currently under joint venture with AngloGold Ashanti.
These licences are prospective for gold, manganese, and iron ore.

The technical information of this news release ha=s been reviewed and approved by Tim Barry,
Moin=THMM, a gualified person onsite for the purposes of Hational Instrument 43-101.

Cnn behalf of the Board of Directors
"Tim Barry™

Tim Barry, MiusIMM
Chief Executive Officer, President and Director

INVESTOR BRELATIONS CONTACT INFO:
info@silverbullresources. com

Cautionary NHote to U.5. Investors concerning estimates of Indicated and Inferred EBesources: This
preszs release uses Tthe term=s "indicated resources"™ and "inferred respurces" which are defined in,
and regquired to be di=sclosed by, NI 43-101. We advi=e U.5. investors that these terms are not
recognized by the United States Securities and Exchange Commiszsion (the "SEC™) . The estimation of
indicated respurces involves greater uncertainty as to Ttheir existence and economic Ffeasibility
than the estimation of proven and probable reserves. U.5. investors are cautioned not To assume
that indicated mineral resources will be converted into reserves. The estimation of inferred
respurces involves far greater uncertainty as to their existence and economic viability than the
estimation of other categories of resources. U.S5. investors are cautioned not To assume that
eztimates of inferred mineral respurces exist, are economically minable, or will be upgraded into
measured or indicated mineral respurces. Under Canadian securities laws, estimates of inferred
mineral resources may not Torm the basis of feasibility or other economic =studies.

Disclosure of "contained ounces"™ in a resource i=s permitted disclosure under Canadian regulations,
however the S5EC normally only permits issuers to report mineralirFation that does not constitute
"reserves™ by SEC =tandards a=s in place tonnage and grade without reference to unit measures.
Accordingly, The information contained in thi=s press release may not be comparable to similar
information made public by U.5. companies that are not subject NI 43-101.

Cautionary note regarding forward looking =tatements: Thi=s news release contains forward-looking
statements regarding future events and Silver Bull's future results that are subject To the =zafe
harbors created under the Securities Act of 1833 ([the "Securities Act™) and the Securities Exchange
Act of 1834 ([(the "Exchange Act™) and applicable Canadian =securities=s laws. Forward-looking
statements include statements regarding indicated and inferred resource estimates, the anticipated
zcope and targets of Tuture drilling and the timing of Silver Bull'=s next resource update. These
statements are based on current expectations, estimates, Torecasts, and projections about S5ilver
Bull'=s exploration projects, the industry in which 5ilver Bull operates and the beliefs and
azsumptions of Silver Bull'= management. Words such as "expects,"™ "anticipates,"™ "target=,"
"goal=s, "™ "projects," "intend=,"™ "plan=," "believe=z," "seek=," Yeztimates," "continues,™ "may, "™
wvariation=s of such word=s, and similar expressions, are intended to identify such forward-looking
statemnents. Forward-looking =statements are subject to a number of assumptions, risk=s and
uncertainties, many of which are beyond our control, including =such factors as the results of
exploration activities and whether the results continue to support continued exploration
activities, unexpected wariations in ore grade, types and metallurgy, volatility and level of
commodity prices, the availability of sufficient Tuture finmancing, and other matters discussed
under the caption "Risk Factors™ in our Annual Report on Form 10-K for the fiscal year ended
October 31, 2011 and our other periodic and current reports filed with the SEC and available on
wWwW.sec.gov and with the Canadian securities commission=s available on wwWww.sedar.com. Readers are
cautioned that forward-looking statements are not guarantees of future performance and that actual
results or developments may differ materially from those expressed or implied in the Torward-
looking =statements.

To wiew this release a=z a web page, please click on the following link:
hotp: //www.usetdas.com/pr/silverbull 04112012 . htm
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